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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any way
invident or appertaining, including all built-in stoves and refrigerators. heating. air comditioning, plumbing and elevtrizal fivtures, wa
to wall carpeting, fences and gates. and any other equipment or fistutes vow of hereafter attached. connautad or titted inany manrer,

n
:; being the intention of the parties hereto that all such fiztures and equipment, other than bousehol furniture, Le cor.sit!\-u\i 2 pait of
e realty.

I—— TO HAVE AND FO HOLD all and singular the said preinises unto the Mottgagee, its successors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is Liwfully empowered to con-
vy or encumber the same; and that the Mortgagor will forever defend the <id premises uuto the Mortgagee, its successors ardd assigns,
from and against the Mortgagor and every person whomsoever lawfully (Liiming or to (laim the sane or any part thereof.

] THE MORTCAGCOR COVENANTS AND ACGHREES AS FOLLOWS: .

1. Tha? the Mortgagor will promptily pay the principal and interest on the indebtedness evidencad by said promissory note at the
t times and in the manner therein provided.
; 2 That this mortgage will secure the Mortgagee for any additional sums which may te advanced hereafter, at the option of the
: Mortgagee, for the payment of taxes, or public assessments, hazard insurance premimms, repairs or other such purposes pussuant to the
i

provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statntes, and all sums so advanced shall bear

; interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the partics and shail be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be encted, insured
axainst loss by fire, windstorm and other hazards in a sum not Jess than the balance due hercunder at any time andd in a vompany or
coinpanies acceptable to the Mortgagee, aml Mortgagor docs hereby assign the policy of policies of insurame to the Mortyagee aml
agrees that all such policies shall be held by the Mortgagee should it so require and shall indude loss payable chanses in faver of the
Mortgagee; and in the event of Joss, Mortgagor will give immediate notice thereof to the Mortgagee by registered muil; and should the
, Mortgagor at any time fail to kecp said preniises insured or fail to pay the premiums for such insurance, then the Muitzager may cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the eost of such insurawe, with interest as
Lereinabove provided.
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4. That the Mortzagor will keep all improvements upon the mortgaged premises in good repair, and should Mo:tiagor fail to deo
. 0. the Mortgagce muy, at its option, enter upon said premises and make whatever repairs are pevessary and charge the expenses for suh
{: repairs 10 the morigage debt and collect the same under this mortgage, with interest as hereimabove provided.

5. That the Mortagee may at any time require the issuance and maintenance of insurance upon the Lfe of any person ohligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortizuer as beneficnary, and if the
gifgl-niums are not otherwise paid, the Mottgagee may pay said premiums and any amount so paid shall bevome 2 pait of the nwortgage

6. That Mortgazor agrees to pay all taves and other public assessments devied against the mortgaged premises on or_before the p—
Jdue dates thereof ard to exhibit the receipts therefor at the offices of the Mortzagee immediately upon payment, and should the Mout- TOEEEY
gagor fal to pay such taves and assessments when the same shall L2l due, the Mortgagee may, at its oplion. pay the same and charge
the amounts so paid to the mortgaze debt and collext the same under this mortgave, with interest as above provided.
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7. That if this moitgage secures 4 “construction loan”, the Morteivor 2grees that the principal amount of the indebtedress hereb_)'
sevured shall be dishursed to the Mortgagor in periodic paytrents, as constrintion progrvsses, in accordance with the teims aid condi-

tiufn.s of a2 Construction Loan Agrecrment which is separately executed but is made a part of this mortgage and incorporated herein by
relerence.

5. That the Montgazor will not further encmber the premises abore Juscribal, without the prive cotseut of the Mortgagee, and
should the Mortearor so enumler such premises, the Mortgagee may. at its option. declire the indebtedness hereby secured to be
’ immediately due amd pasable and may institute any proceedings nevesiany to collent said indebtedniess.
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9. That should the Morteagor alierate the mortgaced premises by Contract of Sale, Bond for Title,.or Doed of Conveyance, and
the within mort.zage indebtedress is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortzage indebtedress, pay the reasenable cost as renired by the Association for processing the
, assumption, furnish the Association with a copy of the Contract of Sale, Boned for Title, o Dhed of Comveyance, and have the interest
: rate on the Joan balarce existing at the time of transfer modified by increasing the interest rate on the sand Joan balance to the maxi-
; inim rate pes annum peemitted to be charged at that time by applicabl: South Carolina baw, or a lesser increase in interest rate as may

be determined by the Association. The Association will nutify the Mortzacor or his pardhaser of the new interest rate anw] monthly pay-
micnts. and will mal him a new passbook. Should the Mortgagor, or his Putchiver, fa to comphy with the provisions of the within
paragraph. the Morigagee. at its option. may dexlare the indebtednias herety seured to be immadiately due and payable and may
institute any procecdings necessary to collect said indebtedress.

10. That shoul the Mortzagor fail to make payments of principal and interest as die on the promisscry note and the same shall be T
urpaid for a period of thirty (30) days or if there shonld Le any fadure to comply with and abide by any by-laws or the charter of
the Morteazee, ot any stipulations set out in this mortgage. the Mortgaver at its option 1nay write to the Mortvagor at his last known -
adidress giving him thirty (30) days in which to rectify the said default aned shondd the Morteagor fal to rectify said default within the
said thity davs. the Morlyaizee, may. at its option, increase the interest rate on the kun balame for the remiining term of the Joan or
i for a lesser terin 1o the mavimam rate per anrum permitted to be charged ot that tine Ly applialle Sonth Carolina law, or a lesser
increase rate as may be determined by the Assaciation. Fhe monthly payinents will e adintad accerdingly.

1L That should the Mortgayzor £a1] to mabe pryments of principal arel interest as e on the promivorny note aml shoul] any monthly
. installment become past due for a peniod in evcess of 15 days. the Morteacer iy collxt 2 “hate charge”™ not 1o eveead an amourt

equal to five (5%% ) per centum of any such past due installment in order to curver the extra expense incident to the hardling of such
, delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its successors arel assigns all the rents issues. and profits accruing from

the mortgazed premises. retaining the right to collat the same 30 Jong as the debit berehy sevural is not in arrears of pasment. but
! should any part of the principal inddbtedness, or interest. Lines, or fire inseramce preminns, be past due amd unpaid. the Mortgagee

may without rotice or fusther proceedin s tabe over the mortgaged premises, if they shall e acupied by a tenant or tenants. and :
collect said rerts ar<d profits arad apply the sime to the irdebtaslness benetn swunral, without halulity to account for anything more !
than the rents and profits actually collectad, less the cost of collection amd any tesant is anthorize] vipon reguest by Mortgagee, to
make all rental payments ditect to the Mordzagee withont Jiability Lo the Martearor until rotifiedd to the contrary by the Mortgagee;
and should said premises at the time of such defanlt Le occupied by the Matzazor, the Mottager may apply to the Judge of the
County Courl or to any Judge of the Court of Common Pleas who shall be re<idert e presiding in the conmnty, aforesaid] for the appoint-
ment of a receiver with authority to take possession of said premises arel collet such rents amd profits, applying said rents, after pay-

inf];(}t](mt of collection, to the morteape debt without liabality 1y acvunt for amthing more than the rents aml profits actually
collected.
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13. That the Mortgagce. at its oplion, may require the Morteagor to pay to the Maorteawee, on the fint day of each month until the
note secured herehy is fally paid, the following sums in addition to the payicnts of priscipal ars] futerest prosided in sakl pote: a sum
equal to the premiums that will neat become dice and pavalile on policies of morteace gaaranty insrance {if applicabile), fire and othes

azard insurance convering the mortgaged propesty. plus taves. and asusments teat due oo the nwatgaged premises (all as estimated by

the Mortgagee) Yess all sums already paid therefor. divided Ly the number of meonths to elspee Lefore one month prior to the date when

such preminms. taves. and asscssments will be due and pasable. sach sums to Te hekd by Mortaaee to pay id preminms, taves and

special assesanents. Should these payments evceed the amount of pryments actnally male by the Morteagee for tives, assessments. or

insurance preminms, the evcess may be credital by the Morteagee on snhsw quent payments to be made by the Mortgacor: if, however,

said sums shall be insufficient to make said pasments when the same shall lecone die and payable, the Morteagor shall pay to the

Mortizagee any anounts necessary to make up the deficiency. The Mortgator Turther agrees that ‘at the enad of tem years from the date

hercof, Mortgagzee may, at its option. apply for renewal of moiteage @oranty o similar inamarce €if applicable) covering the balarce

l then remaining due on the mortgage debt arxd the Marteagor mav. at its option, pay the sincle praninm roquired for the remaining
vears of the term. or the Mortzagee may pay such preniium and add the me to the morteage el in which event the Mortrazor shall

repay to Morlgagee such preminm payment. with interest. at the rate spedifical in <kl promiswry pote, in eepral monthly installments
over the remaining payment penod.
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